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If you are 18 or older, each year the government pays a subsidy into your KiwiSaver Account.  It’s 
called the MTC (member tax credit).  The current subsidy is $1 for each $2 you save up to a 
maximum.  The maximum MTC each year is $521.43.  This is tax free. 
 
The full maximum applies once you have been in KiwiSaver for more than 12 months.  In the first 
year, the maximum is proportionate based on how long you have been a member at your first 30 June.  
Each year after the first, it will be $521 if you save $1,043. 
 
In the year you turn 18, you will get your first MTC calculated from your 18th birthday to the next 30 
June.  Each year after that it will be the $521 maximum if you save $1,043. 
 
Each year, if you have not saved your maximum, you can top up your savings before 30 June to get it.  If 
you are a member of SuperLife, we will normally let you know before 30 June if you need to do that. 

 
You get the MTC based on your savings.  Each $1 you save is subsidised by the government up to your 
maximum.  You don’t have to save to the maximum.  SuperLife applies for MTC for you after 30 June 
each year – you do not have to do anything other than save.  It is normally paid in July. 

 
To get the MTC  
 

If you are an employee If you are not an employee 

 Check your payslip 

See how much you are saving from 
your pay.  If it is less than $20 a 
week (or $87 a month) you will not 
get the maximum, but you will get 
MTC on the amount you are saving.   

 Choose how much to save 

You can decide how much to save 
and save directly to SuperLife.   
You get the maximum MTC if you 
save $20 a week or $87 a month or 
$1,043 a year. 

 Are you on a contributions holiday? 

While you are on a contributions 
holiday, you can save directly to 
SuperLife to get your MTC.  
Contributions do not have to be by 
payroll deduction. 

 Set up a direct debit 

This lets you make regular savings 
each week, or each month and 
spread your savings over the year.   

 Save extra 

You can also save extra directly to 
SuperLife while you are saving from 
your pay. 

 Save a lump sum  
Save a lump sum from time to 
time, or simply top up your savings 
before 30 June each year.    

 

Different ways you can save with KiwiSaver 
 

 Save a lump sum by completing the “Lump sum payment” form and send it to SuperLife Limited 
with your cheque (made out to SuperLife) or pay by internet banking. 
 

 Set up regular savings by direct debit by filling out a direct debit form.  Employees can do this as 
well as saving through their pay. 

 

 If you are employed, your savings rate can be 2%, 4% or 8% of pay.  Talk to your pay department 
if you wish to change your savings rate.  From 1 April 2013, the 2% rate becomes 3%. 

 

 If you are on a contributions holiday, you can also make voluntary savings directly to SuperLife. 
 

 Call us to find out if you are able to transfer savings from your SuperLife superannuation accounts 
to your SuperLife KiwiSaver Account. 

 

 
 

Forms are available at www.SuperLife.co.nz 

Alternatively, phone 0800 27 87 37 or email info@SuperLife.co.nz 
 

Increase your KiwiSaver savings with MTC 

December 2011 

 



 

www.SuperLife.co.nz KS 13.12.2011 10019 

SuperLife Limited          PO Box 8811, Symonds Street, Auckland 1150 

P   0800 27 87 37 F   (09) 375 9801 E   info@SuperLife.co.nz 

 
 

Use this form: To pay a lump sum to your KiwiSaver Account under SuperLife’s KiwiSaver scheme (“SuperLife”).  Send 

completed form to SuperLife Limited. 
 

 IRD number     -    -    
 

Your details  
  

Name:     
  

Date of birth:         /       /     (dd/mm/ccyy)  Phone:   
     

Email:    
     

Address:      
     

    Post code:  

 

Lump sum contribution   
 

You can make a lump sum contribution at anytime.  There is no minimum or maximum amounts.   
   

I wish to make a lump sum contribution to my KiwiSaver Account under SuperLife of  $  

   

  I attach a cheque payable to “SuperLife - KiwiSaver” for this amount. 
   

  or  I have made this payment directly into SuperLife bank account. 

   
 Bank TSB 
 Branch Auckland Central 
 Number 15 3970 0068237 00 
   
 Please use the following references to help us identify your payment to the SuperLife bank account: 
   

 Payer reference: (enter your IRD number) 
   

 Payer code: (enter your name) 

   
Your lump sum will be invested as per your current investment strategy election for your KiwiSaver Account.   
 

If you want to change your current investment election for your KiwiSaver Account, complete a change investment 

strategy form. 
 
 
 

      

Your signature   Date          /       /  
     

 

Lump sum payment 
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