





    SuperLife

    
	        
            
              
                	INVEST NOW
	LOG IN
	
	FOR EMPLOYERS
	About
	Contact Us


            

	    

	        
            
                
                    
                        
                            
                            
                                
				
				
				
                            

                        

                    

                    
                        
			    Help me pick
                        

                    

                

            

        

        
	
        
            
                Main Navigation


                
                    
                        Toggle navigation
                        
                        
                        
                    
		    

  
	Join

		    
		                       
                  
		

		  
                
	
					KiwiSaver	About KiwiSaver
	Returns and Fees
	Join or Transfer
	Help Me Choose
	FAQs


	Invest	Returns and Fees
	Age Steps
	Diversified Funds
	Ethical Fund
	Sector Funds
	Guest Manager
	Help Me Choose
	FAQs


	Superannuation	Insurance	Life Insurance
	Disability Insurance
	Medical Insurance
	FAQs


	FAQs


	Master Trust	Government
	Non-government
	FAQs


	Responsible Investing
	Pension Transfer	UK Pension
	Australian Super 
	FAQs


	Resources	News
	Articles and Guides
	Forms
	Legal Documents
	Events
	Calculators
	FAQs







Invest nowLog inContactFor employersFeedback


		
	                

            

	


    


    
       
        
            
                
		
	
									SuperLife
				
			
	
									Invest
				
			
	
									Returns and Fees
				
			
	
									Allocation of Investment Returns
				
			
	
			
					PIR Tax Rate Guide			
			
			



                   
            

        

	        


    

    



    
        
            
                  	

			 				
                

	




		
			
			
				PIR tax rate guide			

		
		
							

					
		
	
	
		
								
		SuperLife workplace savings scheme, SuperLife Invest scheme, and the SuperLife KiwiSaver scheme are PIEs (portfolio investment entities). This means we deduct tax at your Prescribed Investor Rate (PIR) from your taxable income before it is added to your accounts. We pay the tax to Inland Revenue on your behalf.

Your PIR could be 10.5%, 17.5% or 28%. It is based on your total taxable income (including that from PIEs) in either of the last two tax years. Use the tax year where your total taxable income (including that from PIEs) was lower to work out your PIR.

If you do not tell us your PIR, we must apply the default rate, 28%.

To work out your individual PIR, please use our PIR calculator below or use the PIR flowchart as a guide.

 



PIR calculator

	In one of the last two tax years to 31 March, was your taxable income $14,000 or less?

 

Yes No


	Was your taxable income plus your net PIE income $48,000 or less?

 

Yes No


	In one of the last two tax years to 31 March, was your taxable income $48,000 or less?

 

Yes No


	Was your taxable income plus your net PIE income $70,000 or less?

 

Yes No






    Based on the information you've provided, your PIR is 10.5% 17.5% 28%







 

PIR flowchart



 

 

Non-residents

For non-residents, the 28% PIR tax rate applies.

New residents

From 1 April 2012, you need to include your worldwide income to determine your PIR. You may choose not to include your first year or both years’ worldwide income if you expect that your taxable income in either the first or both of your first two years’ income as a resident will be significantly lower than your total income from all sources for the previous income year(s).

Trusts/Entities

A Company, an incorporated society, or PIE can use a PIR of 0% and include the income received in their tax returns.

A Registered Charitable Trust should use a PIR of 0%.

A Trust is able to choose a PIR to suit their beneficiaries. The rates can be either 0%, 17.5% or 28%.

If you are unclear how to choose the correct PIR for your trust, or if you are a trustee, or receive benefits from a trust, please seek appropriate advice from a tax consultant.

For further information please refer to Inland Revenue’s information for trustees who invest in PIEs to understand your tax obligations as a trustee when investing in a PIE and choose the appropriate PIR rate.

 

 

Back to top

FAQs

Where can I find my current PIR?

You can find the PIR we currently use in each of your statements. You can also see your PIR online if you are registered for internet access, or you can call us (0800 27 87 37) to check.

How can my PIR be changed?

From 1 April 2020, Inland Revenue can assess your PIR based on the information they have on your income. If they think your PIR is incorrect, they will advise SuperLife, and we must change it. However, if you then advise SuperLife of a different PIR, we must change it based on your advice.

When should I review my PIR?

You should review your PIR yearly (March is a good time) and tell us when there is a change.

We will continue to use your last advised PIR until you, or Inland Revenue, tells us to use a new one. We will remind you each year to check that your PIR is correct.

What if my PIR is wrong?

If you tell us that your PIR is 17.5% when it should have been 28%, or tell us 10.5% when it should have been 17.5% or 28%, we will deduct tax at the lower rate. If it turns out that your PIR is actually higher, this income must be included in your tax return (along with the corresponding tax credits).

The Inland Revenue can also instruct SuperLife to change your PIR if they assess that it is incorrect.

You should review your PIR each year to ensure it is up-to-date.

How do I change my PIR?

To change your PIR:

	Online: www.superlife.co.nz
	Email This email address is being protected from spambots. You need JavaScript enabled to view it. and include your name, date of birth, SuperLife member number or your IRD number.
	Fill out a PIR advice form and send it to us.
	Call us on 0800 27 87 37 to get a form.


What if my income changes?

If your income changes during the year, it does not affect your PIR until the next year at the earliest. Your PIR is based on the lower of your last two years’ annual income, whichever gives you the lower PIR.

Does my PIE income affect my own tax returns?

As long as we have your correct PIR, we will deduct the appropriate tax (either 10.5%, 17.5% or 28%) from the taxable investment income allocated to your accounts. There will be no more tax to pay and it doesn’t affect your tax return.

If the incorrect PIR is used, then in the income years 2020/2021 Inland Revenue will be able to adjust your tax return to reflect any overpayment or underpayment of PIE tax.

 

Detailed guide to calculating PIR

Your PIR is 10.5%, 17.5% or 28%. The default PIR is 28%. If your PIR is not 28%, you must tell us

before we can apply the lower rate.

If you are an overseas tax resident, your PIR is 28%. The 10.5% and 17.5% rates are not applicable.

Your PIR for any year is calculated based on your PIR Total Income in the two prior financial years

(1 April to 31 March). You calculate your PIR separately for each year and then choose the year that gives

you the lower PIR. For example, for the period from 1 April 2012 to 31 March 2013, you would calculate

your PIR Total Income for the year to 31 March 2012 and the year to 31 March 2011.

Your PIR is 10.5%, 17.5% or 28%. The default PIR is 28%. If your PIR is not 28%, you must advise us so we can apply the lower rate.

If you are an overseas tax resident, your PIR is 28%. The 10.5% and 17.5% rates are not applicable.

Your PIR for any year is calculated based on your total taxable income in the two prior tax years (1 April to 31 March).

You should check your total taxable income (including any net PIE income) for each year and then choose the year that gives you the lower PIR.

For example, for this tax year, 1 April 2020 to 31 March 2021, you would check your total taxable income in the years 1 April 2018 to 31 March 2019, and 1 April 2019 to 31 March 2020. The PIR you choose should be the lower of the two rates.

Please note that recent amendments to tax law enable Inland Revenue to notify us to change your PIR based on their assessment of your taxable income.

The information provided is a general guide and does not take into account your personal situation. You should seek independent professional advice from a tax adviser or speak to Inland Revenue.

 

Work out your “PIR Total Income”

To work out your PIR, you need to calculate your “PIR total income” which is your total taxable income plus your total PIE income. Enter your details to 31 March for last year, and the year before.
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	Start Investing Now

Choose Superlife: a low fees KiwiSaver provider that will work for you today, and in the future.

Join or transfer



            

        

        


 


    
	
    
	
	    
            
	   	

		  	
			 
			 
			 

                    Resources

		    

Articles and Guides
Frequently Asked Questions
Legal Documents



  	
			 
			 
			 

                    For Employers

		    

Workplace savings (superannuation)
KiwiSaver
Insurance



  	
			 
			 
			 

                    Smartshares

		    

Why try to pick stocks when you can own the whole index? SuperLife lets you access the full range of Smartshares Exchange Traded Funds (ETFs).
View SuperLife's funds



                
         







 	 
    


       

    Quick Links 
    
		

		Returns and FeesFrequently Asked QuestionsLegal DocumentsNZ Super RatesInvest For Children                   
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Contact Us

         
0800 27 87 37
 

PO Box 105262,
  Auckland City 1143

         




About

         
Why Us
 Contact Us

Join us

         
SuperLife for KiwiSaver
 SuperLife for Investments
 SuperLife for UK pension transfers

Help

         
How Can We Help You?
 Frequently Asked Questions
 Articles and Guides



                
         





	
Register or Access your account Online

         
Log in to SuperLife

Legal

         
Website Terms of Use
Privacy Policy
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                            How can we help?
              
		 
		 I am looking for assistance with 
...
investments and/or savings
KiwiSaver
UK pension or Australian super
insurance
retirement





 I want 
	...
to see all of SuperLife's funds, returns and fees
information on setting an investment strategy
to learn more about investing
a option that automatically sets an investment strategy based on my age
a high degree of flexibility to set my own investment strategy
the convenience to make withdrawals on the same business day
to save for a child's future (education or otherwise)


 

Click here to view the returns and fees for all of SuperLife's funds.





Click here for information on choosing your investment strategy.





Click here to view our frequently asked questions on investing.





Click here to learn about SuperLife Age Steps





All of SuperLife's funds can be combined in any way you choose, and changed at any time free of charge. Click here to view our sector and ETF funds.





Click here to learn about SuperLife Invest, our most flexible investments/savings scheme.





Click here to learn about SuperLife's myFutureFund.






 I want 
	...
to transfer to SuperLife's KiwiSaver scheme
to learn about first home withdrawals
to see all of SuperLife's funds, returns and fees
to learn about my options at retirement
to calculate my prescribed investor rate (PIR)
to find out more about the Government's member tax credit
to sign up a child to SuperLife's KiwiSaver scheme


 

Click here to get started.





If you've been a member of KiwiSaver for 3 years you may be able to withdraw some of your KiwiSaver savings to put towards purchasing your first home. Click here to learn more.





Click here to view the returns (after fees and taxes) and fees for all of SuperLife's funds.





Click here for an overview of your options when you reach your KiwiSaver retirement age.





Click here to read our PIR tax rate guide.





Click here to read our frequently asked questions on "MTCs".





There's no minimum age to join KiwiSaver. Click here to learn more about KiwiSaver for members under age 18.






 I want 
	...
to transfer my UK pension to New Zealand
to transfer my Australian super to New Zealand
to find out when I can withdraw my UK pension from SuperLife


 

We're committed to making the transfer process as simple as possible. Click here to learn more.





Transfer to a low fee KiwiSaver provider that offers the flexibility you’re used to. Click here to learn more.





Click here to learn more about the UK's rules for recognised overseas pensions (ROPs).






 I want 
	...
to learn more about life insurance
to learn more about disability insurance
to learn more about medical insurance


 

SuperLife offers reduced premiums for insurance that puts you in control. Click here to learn more.





SuperLife disability insurance protects you from the loss of income from a severe disability that prevents you from working for an extended period. Click here to learn more.





SuperLife medical insurance lets you insure against part or all of your medical expenses; from doctors' visits and prescriptions, to surgery and hospital care. Click here to learn more.






 I want 
	...
to view the current NZ Super rates
to learn about SuperLife's options for investors making regular withdrawals


 

Click here to learn how NZ Super works and the current rates.





Click here to learn about SuperLife's income reinvestment and investment strategy rebalancing options.







	
 
    			

                    

                

            

        

    














