SUPERLIFE

a Member of the NZX Group

Quarterly Disclosure Statement for 1 July 2014 to 30 June 2015
SuperLife

Ethica Fund

What is the purpose of this statement?

This statement provides key information about the SuperLife Ethica Fund. It tells you how the fund has
performed and what fees it charged, and will help you to compare it with other funds. We prepared this
statement in accordance with the KiwiSaver (Periodic Disclosure) Regulations 2013. This information is
not audited and may be updated.

Description of the fund

The Fund invests ethically (to avoid investments in the areas of pornography, gambling, tobacco,
alcohol, armaments and fossil fuel extraction) targeting, over the long term, to have 60% of its assets in
property and shares and 40% in cash and bonds. Decisions are based on our view of each sector's
outlook on a 3 to 5 year time horizon and returns should be measured over a 5 to 7 year period.

Total value of the fund: $10,242,291
Number of members in the fund: 898
Date the fund started: 29 January 2008

How has the fund performed?
Past year

Annual return: 15.59%
(after deductions for fund fees and tax')

How has the fund performed in the past?
This shows the return after fund fees and taxes for each tax year since the fund started and the average

annual return’ since the fund started. It's important to note that this does not tell you how the fund will
perform in the future.
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What fees were members charged?

The returns above are after deductions for fund fees®. These fees were last totalled up for the year
to 31 March 2015 and were:

Total fund fees: 0.72% of members' investments

Which are made up of-

Annual management fee: 0.67%
Performance-based fees: 0.00%
Other fees and costs: 0.05%

Members were also charged membership fees® of $33 over the year to 31 March 2015.

Members may also be charged fees for specific actions or decisions (e.g. transferring to another
KiwiSaver scheme). See http://www.SuperLife.co.nz/documents/kiwisaver_fees.pdf for more
information about these fees.

Example of how this applies to a member

Michael had $10,000 in the fund at the start of the year and did not make any further contributions.

At the end of the year, Michael received a return after fund fees and taxes were deducted of $1,557.00
(that's 15.57% of his initial $10,000). Michael also paid $33.00 in membership fees. This gives
Michael a total return of $1,524.00 for the year.

What does the fund invest in?
Actual investment mix
This shows the types of assets that the fund invests in.
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This shows the mix of assets that the fund generally intends to invest in.

Cash and cash equivalents 5.00%
New Zealand fixed interest 17.50%
International fixed interest 17.50%
Australasian equities 20.00%
International equities 30.00%
Listed property 10.00%
Unlisted property 0.00%
Other 0.00%
Name Percentage Type Country Credit
of fund net rating (if
assets applicable)
1/Cash deposit (ASB Bank NZS$) 24.13% New Zealand Cash New Zealand n/a
2|ASB Bank Limited (ABB030) 3.45% |New Zealand Fixed interest|New Zealand BBB+
3/Nufarm Finance (NZ) Limited (NFFHA) 3.22% | International Fixed interest |Australia n/a
Christchurch International Airport Limited 2.90%|New Zealand Fixed interest New Zealand BBB+
(CIA002)
5/Sky Television (SKT020) 2.63% New Zealand Fixed interest New Zealand BBB
6 Kiwibank Limited (KIW030) 2.61%|New Zealand Fixed interest New Zealand BBB+
7 Mighty River Power Limited (MRPO010) 1.64%|New Zealand Fixed interest New Zealand BBB+
8 Energy Mad (MAD) 1.24%|New Zealand Fixed interest New Zealand n/a
9 Infratil Limited (IFT180) 0.98% New Zealand Fixed interest New Zealand n/a
10 Contact Energy Limited (CEN020) 0.97%|New Zealand Fixed interest|New Zealand BBB

The top 10 investments make up 43.77% of the fund.

This shows the directors and employees who have the most influence on the investment decisions of the fund.

Name Current Time in current position| Previous or | Time in previous

position other positions | or other position
Michael Chamberlain Director, Investments 17 years 3 months
Owen Nash Director, Investment Committee 14 years 3 months
John O'Reilly GM, Investment Operations 6 years 11 months
Ryan Gillanders Investment Analyst 7 years 0 months
Anna Ong Finance Accountant 4 years 7 months

www.superlife.co.nz



AW SUPER

a Member of the NZX Group

SuperLife: Ethica Fund

There have not been changes to the nature, or increases in the scale of, the funds related-party transactions
compared with the last quarter. See the SuperLife annual financial statements for more information about
the scheme’s related-party transactions.

There have not been changes to the fund's trade allocation, execution and proxy voting policies in the past
three months. See www.superlife.co.nz/documents/policies.pdf for more information about these policies.

There have not been changes to the fund's valuation methods in the past three months.

Most of the information contained in this statement, including some additional information, is available in a
spreadsheet at www.superlife.co.nz/data_files/QDS/2015_Jun/Ethica_data.xls.

! Returns in this statement are after tax at the highest prescribed investor rate (PIR) of tax for an
individual New Zealand resident. Your tax rate may be lower.

2 Fund fees are fees charged as a percentage of a member's interest in the fund (i.e. as a percentage of
their KiwiSaver Account balance).

¥ Membership fees are the fixed dollar charges for membership in the KiwiSaver scheme. It is deducted
at $2.75 a month from your KiwiSaver Account. If you invest in more than one fund of SuperLife,
only one administration fee is deducted.

* The average annual return is the average return since the start of the fund. It therefore includes
the period prior to the completion of the first complete tax year and also the period since the end of
the last complete tax year. It is not the average of the bars shown in the graph.
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On behalf of SuperLife Limited, as the manager of the KiwiSaver scheme known as
SuperLife (KSS 10022), we state:

1. This disclosure statement has been prepared for the purposes of the KiwiSaver (Periodic
Disclosure) Regulations 2013 ("Regulations”);

2. To the best of our knowledge after making reasonable enquiry, all information required
by the Regulations has been disclosed in accordance with these Regulations and the

information presented is accurate;

3. This disclosure statement does not contain any statement that is likely to deceive or mislead
with regard to any particular that would be material to an offer of an interest in SuperLife.

W . /4_. 21 July 2015
Michael mberlain, Director Owen Nash, Director Date
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