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Investment returns

Details of the returns of the 25 SuperLife investment options are over the page.

The returns for the 2013/14 year were dominated by low, but rising interest rates. Returns to 31 March 2014
The low rates kept the return from cash low and the rising bond yields resulted in (affer tax and fees)

bond returns being lower than the cash returns. The rise in bond yields also meant 3years 1year
negative returns from overseas government bonds. The returns from shares were Cash 2.7% p.a. 2.7%

also mi).ged. NZ shares experien.ced strong gains,.as did overseas shares. However, Superlife3 4.3% p.a. 1.9%
Australian shares and the em?rglng markets prov1dec.l nc?gatlve returns. The Ethica 5.1% p.a. 3.7%
property pool was also negative. The returns of the individual sectors meant that
for a “balanced” portfolio (e.g. SuperLife®® which has 60% shares & property, 40%

cash & bonds), the return was positive 4.9% after tax and investment fees for the

SuperLife®0 5.7% p.q. 4.9%
NZ Shares 16.0% p.a. 20.8%

year.

More important than the 1-year returns, are the longer term returns. Over the last 5 years, all pools had positive returns,
reflecting the recovery since the GFC. The SuperLifes® Pool returned 8.6% p.a. after tax and fees over this period.

The NZ sharemarket performed strongly last year and over the last 3 and 5 years. This reflects the general positive local
economic environment. Over the period also relevant, in the case of SuperLife, was the exposure to Pacific Edge
Limited. Shares in Pacific Edge were originally purchased in 2010 at an average purchase price of 26 cents. At 31 March
2014, Pacific Edge’s share price was $1.35. The rise in price has meant that Pacific Edge has become the largest holding
in the NZ shares Pool and is well above our target of being equally weighted. In due course, the exposure to Pacific Edge
will be sold down. This is likely to be when it gets closer to our original price target, which we still see as being 18 months
away. Until then, we are happy to hold the higher exposure, but continue to closely monitor the risk.

2014 INVESTMENT SEMINARS

Details of the 2014 investment seties throughout New Zealand Learning from past

are on our website. This year the theme is “learning from past investment decisions
investment decisions”. The first seminar is on Sunday, May 4th.

You can register to attend a seminar online. The format of each with Michael Chamberlain
seminar is the same; half focuses on education and half looks at Principal. MCA NZ Limited
the state of the current investment markets and investment

strategies for the future.

DID YOU KNOW...

KiwiSaver - annual $521 member tax credit

KiwiSaver’s financial year runs from 1 July to 30 June. Each year, in July, the government pays a KiwiSaver subsidy of
up to $521.43. Itis at the rate of $1 for every $2 you have saved. It applies each year from age 18 until your KiwiSaver
retirement age. A proportionate payment is made in your first and last years. To get the maximum, you need to have
saved $1,043 in the year. If you will not have saved $1,043 by 30 June this year, you can make a lump sum contribution
to top it up, but it must be received by us before 30 June.

_ NZ Super rates
Review your PIR tax rate increased from 1 April 2014
. . . (net-of-tax at ‘M’)

Each year in April, you should check that your PIR tax rate is the correct rate
for the next year. PIR tax rates can be 10.5%, 17.5% or 28%. Information Married couple
on how to calculate your PIR was recently sent to you and is also available on > $29,355 p.a.

our website. PIR stands for Prescribed Investor Rate and is the rate of tax

applied to your investment earnings. Single person living alone

> $19,081 p.a.
Insurance Single person (sharing)
Under SuperLife, you can take out life insurance, disability income protection > $17,613 p.a.

insurance and medical insurance to suit your needs. Now is a good time to
check that you have the right amount of cover and type of insurance.

To follow Superlife on Facebook and Twitter or to sign up for the e-News, go to:

SuperLife

www.Superlife.co.nz E



PERFORMAN

arch 2014

All returns quoted are after-tax at the top tax rate and after investment and asset
related fees. An individual’s returns may vary from the returns shown due to cash
flows and different PIR tax rates. Past performance does not indicate likely
performance.

After-tax returns (superLife superannuation)

Cash 0.7% 2.7% 2.7% 2.8% 3.6%
NZ bonds 1.0% 2.0% 4.5% 5.2% 5.0%
Overseas government bonds 1.3% -2.2% 3.0% 3.8% 5.3%
Overseas non-government bonds 2.6% 1.2% 4.7% 5.2% 5.9%
Property 1.7% -1.6% 8.6% 12.8% -1.5%
NZ shares 3.7% 20.8% 16.0% 18.7% 6.4%
Australian shares -1.3% -12.2% -4.6% 5.3% 0.1%
Overseas shares currency hedged 0.5% 12.4% 8.1% 15.7% 2.6%
Overseas shares (unhedged) -4.4% 12.8% 3.4% 6.8% -1.2%
Emerging markets -6.0% -6.7% -9.7%

SuperLifelncome 1.7%

Superlifed® 1.2% 1.9% 4.3%

SuperLifes0 0.8% 4.9% 5.7% 8.6% 3.7%
SuperlLifesd -0.3%

SuperLifecrowth -0.8%

Ethica -0.5% 3.7% 5.1% 6.5%

AlMFirst Home 1.7% 1.6% 4.5% 4.8%

the D fund 1.2% 2.0% 4.3% 6.1%

Gemino 5.7% 37.9% 5.5% 10.1%

AlM30 0.7% 2.1% 4.1% 6.5% 3.9%
AlMe0 -0.1% 2.0% 3.6% 7.9% 2.4%
AlMeo -0.9% 2.2% 3.0% 8.7% 0.9%
UK Cash -3.5% 4.2%

UK Income -2.2% -0.1%

UK Growth -3.8% 3.2%

Investment strategy (superLite Pools)

The current allocations for SuperLifelncome SuperLife??, SuperLife®, SuperLifes? &
SuperLifeGrowth Pools are:
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